AUDITOR'S REPORT

We have audited the attached Balance Sheet of "SAVE BOMBAY COMMITTEE"  as on  31st  March 2006 &  also  the attached  Income  & Expenditure Account for the year ended on that date annexed thereto. These financial statements are the responsibility of the trust committee. Our responsibility is to express an opinion on these financial statements based on our audit.


We have conducted our audit in accordance with auditing standards generally accepted in India. Those Standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion.

1. The accounts are maintained regularly and in accordance with the provisions of the Act and the Rules.

2. The receipts and disbursement are properly and correctly shown in the accounts.

3. All Books of Accounts, Deed, Vouchers and Other Documents required by us were produced before us.

4.
The Hon. Secretary appeared before us and furnished the necessary information required by us.   

Place: Mumbai.





                   For  S.S.Rane & Co.




                  


        Chartered Accountants

Date : 

                  




                             (Sanjay Rane) 

SAVE  BOMBAY  COMMITTEE

FINANCIAL YEAR 2005-2006

           SIGNIFICANT ACCOUNTING POLICY

1. Books of the trust are prepared on receipt basis.

2. Investments are valued at cost of acquisition.

3. Fixed assets are valued at w.d.v. i.e. cost of purchase less depreciation as per Income Tax Act.

